
Withholding of Tax & Zakat on Dividend: 

As per the provisions of Section 150 of the Income Tax Ordinance, 2001, Income Tax is deductible at source on dividend payable by 
the company at the rate of 15% for the persons appearing in Active Tax Payers list (ATL), wherever applicable, and at the rate of 30% 
for  the persons not appearing in ATL.

Zakat is also deductible at source from the dividend at the rate of 2.5% of the face value of the share, other than corporate holders or 
individuals who have provided an undertaking for non-deduction.

Investors' Grievances

To date, none of the investor or shareholder has filed any letter of complaints against any service provided by the Company to its 
shareholders which is unresolved.

Legal Proceedings

No case has ever been filed by shareholders against the Company for non-receipt of share(s) / refund.

General Meetings & Voting Rights

In accordance with the Section 132 of the Companies Act, 2017, IGI Holdings Limited holds a General Meeting of Shareholders at 
least once a year. Every shareholder has a right to attend the General Meeting. The notice of such meeting is sent to all the 
shareholders at least 21 days before the meeting and also advertised in at least one English and one Urdu newspaper having 
nation-wide circulation in the Country.

Shareholder having a holding of at least 10% or more above of voting right may also apply to the Board of Directors to call for a 
meeting of shareholders, and if Board does not take action on such application within 21 days, the shareholders may themselves call 
the meeting.

Proxies 

Please refer notes to the Notice of Annual General Meeting for details related to proxies.

Web Presence

Updated information regarding the Company can be accessed at the Company’s website, www.igiholdings.com.pk.

The website contains the latest financial results of the Company together with Company's profile and information regarding its 
subsidiaries.

Circulation of annual report through email

The Securities and Exchange Commission of Pakistan vide SRO 787(1)/2014 dated 8th September, 2014 has allowed companies to 
circulate annual balance sheet, profit & loss account, auditors report and directors reportalong with notice of annual general meeting to 
its members through e mail. Members who wish to avail this facility can give their consent to Company Secretary at his email address.

Further, in accordance with SRO 470(I)/2016 dated May 31, 2016, through which SECP has allowed companies to circulate the annual 
audited accounts to its members through CD/DVD/USB instead of transmitting the hard copies at their registered addresses, subject to 
consent of shareholders and compliance with certain other conditions, the Company has obtained shareholders’ approval in the 
Extraordinary General Meeting held on October 8, 2018.

Moreover, if a shareholder requests for hard copy of Annual Audited Financial Statements, the same shall be provided free of cost within 
seven days of receipt of such request. For convenience of shareholders, a “Standard Request Form for provision of Annual Audited 
Accounts” have also been made available on the Company’s website www.igiholdings.com.pk.

Categories of Shareholding
As at December  31, 2022

S. No. Shareholders Category No. of Shareholders No. of Shares Percentage

 1 Directors, Chief Executive Officer, and their spouse
    and minor children 23 43,197,655 30.29
 2 Associated Companies, Undertakings and related Parties  7 54,544,218 38.24
 3 NIT and ICP   
 4 Banks, Development Financial Institutions,
    Non Banking Financial Institutions 13 8,560,077 6.00
 5 Insurance Companies 8 2,350,359 1.65
 6 Modarabas and Mutual Funds 9 868,160 0.61
 7 Share holders holding 10% 7 81,592,830 57.21
 8 General Public :   
  a. local 3,009 24,595,251 17.24
  b .Foreign   
 9 Others 109 8,514,830 5.97
           Total (excluding : share holders holding 10%) 3,178 142,630,550  100.00 
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Key Shareholding Information
Shareholding information as at December 31, 2022 required under reporting 
framework is as follows:

Associated Companies, Undertaking and Related Parties (name wise details)
BABAR ALI FOUNDATION   15,529,116 
INDUSTRIAL TECHNICAL AND EDUCATIONAL INSTITUTE   23,982,060 
PACKAGES LIMITED   15,033,041 
TOTAL    54,544,217 

Mutual Funds (name wise details)
CDC - TRUSTEE ATLAS STOCK MARKET FUND   278,900 
CDC - TRUSTEE NBP STOCK FUND   306,800 
CDC - TRUSTEE APF-EQUITY SUB FUND   28,000 
CDC - TRUSTEE NATIONAL INVESTMENT (UNIT) TRUST   62,556 
CDC - TRUSTEE NBP FINANCIAL SECTOR FUND   152,500 
CDC - TRUSTEE UBL FINANCIAL SECTOR FUND   39,000 
CDC - TRUSTEE ALLIED FINERGY FUND   400 
TOTAL   868,156 

Directors and their spouse 
SYED HYDER ALI   8,839,102 
SYED BABAR ALI   27,048,613 
MRS. PERWIN BABAR ALI   3,595,438 
SYED SHAHID ALI   1,534,974 
SYED YAWAR ALI   1,440,057 
MRS. AMINA HYDER ALI   340,325 
SHAMIM AHMAD KHAN   7,251 
FARYAL JOOMA   115 
FARYAL SADIQ   100 
SYEDA NIGHAT ALI   391,565 
CHAUDHRY TAHIR MASAUD   115 
TOTAL   43,197,655 

Public Sector Companies and Corporations  1   1,409,902 

Banks, Development Finance Institutions, Non-Banking Finance Institutions,    
Insurance Companies, Takaful, Modaraba and Pension Funds 32   11,778,600 

Shareholder Holding ten percent or more voting Rights in the Listed
Company (name wise details)   
BABAR ALI FOUNDATION   15,529,116 
INDUSTRIAL TECHNICAL AND EDUCATIONAL INSTITUTE   23,982,060 
PACKAGES LIMITED   15,033,041 
SYED BABAR ALI   27,048,613 
TOTAL   81,592,830 

Number of
shareholders

Number of
shares heldShareholder's category

Pattern of Shareholding (CDC)   

  1,070   1   100   31,291 
  398   101   500   102,163 
  172   501   1,000   126,168 
  301   1,001   5,000   731,710 
  107   5,001   10,000   794,938 
  44   10,001   15,000   528,379 
  24   15,001   20,000   428,899 
  17   20,001   25,000   384,672 
  15   25,001   30,000   408,806 
  14   30,001   35,000   466,639 
  9   35,001   40,000   344,323 
  6   40,001   45,000   256,785 
  4   45,001   50,000   187,303 
  10   50,001   55,000   527,869 
  3   55,001   60,000   170,145 
  3   60,001   65,000   186,966 
  2   65,001   70,000   134,542 
  2   75,001   80,000   158,076 
  8   80,001   85,000   666,435 
  1   85,001   90,000   88,700 
  2   90,001   95,000   184,525 
  2   95,001   100,000   196,800 
  1   110,001   115,000   110,300 
  3   115,001   120,000   353,230 
  1   125,001   130,000   125,331 
  1   130,001   135,000   132,232 
  4   135,001   140,000   547,998 
  2   150,001   155,000   306,970 
  1   160,001   165,000   160,069 
  1   165,001   170,000   167,000 
  1   170,001   175,000   174,300 
  1   175,001   180,000   175,600 
  1   185,001   190,000   189,900 
  1   190,001   195,000   191,874 
  2   195,001   200,000   396,600 
  2   200,001   205,000   406,374 
  1   240,001   245,000   240,200 
  2   250,001   255,000   503,000 
  1   255,001   260,000   258,750 
  1   275,001   280,000   278,900 
  1   280,001   285,000   282,785 
  1   305,001   310,000   306,800 
  1   330,001   335,000   330,912 
  2   345,001   350,000   696,977 
  1   370,001   375,000   373,000 
  1   390,001   395,000   391,565 
  1   460,001   465,000   460,000 
  1   470,001   475,000   471,400 
  1   490,001   495,000   493,655 
  1   665,001   670,000   667,202 
  1   670,001   675,000   671,619 
  1   690,001   695,000   692,500 
  1   765,001   770,000   767,383 
  1   870,001   875,000   872,850 
  1   950,001   955,000   952,800 
  1   955,001   960,000   957,750 
  1   1,175,001   1,180,000   1,178,746 
  1   1,340,001   1,345,000   1,343,103 
  1   1,405,001   1,410,000   1,409,902 
  1   1,530,001   1,535,000   1,534,946 
  1   1,605,001   1,610,000   1,605,928 
  1   1,645,001   1,650,000   1,647,228 
  1   2,380,001   2,385,000   2,381,275 
  1   5,000,001   5,005,000   5,000,000 
  1   9,415,001   9,420,000   9,419,494 
  1   27,045,001   27,050,000   27,048,613 
   
  2,268     73,783,195 

 As at December 31, 2022
Shareholdings

No. of Shareholder From To Total Number of Shareholders
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Key Shareholding Information
Shareholding information as at December 31, 2022 required under reporting 
framework is as follows:

Associated Companies, Undertaking and Related Parties (name wise details)
BABAR ALI FOUNDATION   15,529,116 
INDUSTRIAL TECHNICAL AND EDUCATIONAL INSTITUTE   23,982,060 
PACKAGES LIMITED   15,033,041 
TOTAL    54,544,217 

Mutual Funds (name wise details)
CDC - TRUSTEE ATLAS STOCK MARKET FUND   278,900 
CDC - TRUSTEE NBP STOCK FUND   306,800 
CDC - TRUSTEE APF-EQUITY SUB FUND   28,000 
CDC - TRUSTEE NATIONAL INVESTMENT (UNIT) TRUST   62,556 
CDC - TRUSTEE NBP FINANCIAL SECTOR FUND   152,500 
CDC - TRUSTEE UBL FINANCIAL SECTOR FUND   39,000 
CDC - TRUSTEE ALLIED FINERGY FUND   400 
TOTAL   868,156 

Directors and their spouse 
SYED HYDER ALI   8,839,102 
SYED BABAR ALI   27,048,613 
MRS. PERWIN BABAR ALI   3,595,438 
SYED SHAHID ALI   1,534,974 
SYED YAWAR ALI   1,440,057 
MRS. AMINA HYDER ALI   340,325 
SHAMIM AHMAD KHAN   7,251 
FARYAL JOOMA   115 
FARYAL SADIQ   100 
SYEDA NIGHAT ALI   391,565 
CHAUDHRY TAHIR MASAUD   115 
TOTAL   43,197,655 

Public Sector Companies and Corporations  1   1,409,902 

Banks, Development Finance Institutions, Non-Banking Finance Institutions,    
Insurance Companies, Takaful, Modaraba and Pension Funds 32   11,778,600 

Shareholder Holding ten percent or more voting Rights in the Listed
Company (name wise details)   
BABAR ALI FOUNDATION   15,529,116 
INDUSTRIAL TECHNICAL AND EDUCATIONAL INSTITUTE   23,982,060 
PACKAGES LIMITED   15,033,041 
SYED BABAR ALI   27,048,613 
TOTAL   81,592,830 

Number of
shareholders

Number of
shares heldShareholder's category

Pattern of Shareholding (CDC)   

  1,070   1   100   31,291 
  398   101   500   102,163 
  172   501   1,000   126,168 
  301   1,001   5,000   731,710 
  107   5,001   10,000   794,938 
  44   10,001   15,000   528,379 
  24   15,001   20,000   428,899 
  17   20,001   25,000   384,672 
  15   25,001   30,000   408,806 
  14   30,001   35,000   466,639 
  9   35,001   40,000   344,323 
  6   40,001   45,000   256,785 
  4   45,001   50,000   187,303 
  10   50,001   55,000   527,869 
  3   55,001   60,000   170,145 
  3   60,001   65,000   186,966 
  2   65,001   70,000   134,542 
  2   75,001   80,000   158,076 
  8   80,001   85,000   666,435 
  1   85,001   90,000   88,700 
  2   90,001   95,000   184,525 
  2   95,001   100,000   196,800 
  1   110,001   115,000   110,300 
  3   115,001   120,000   353,230 
  1   125,001   130,000   125,331 
  1   130,001   135,000   132,232 
  4   135,001   140,000   547,998 
  2   150,001   155,000   306,970 
  1   160,001   165,000   160,069 
  1   165,001   170,000   167,000 
  1   170,001   175,000   174,300 
  1   175,001   180,000   175,600 
  1   185,001   190,000   189,900 
  1   190,001   195,000   191,874 
  2   195,001   200,000   396,600 
  2   200,001   205,000   406,374 
  1   240,001   245,000   240,200 
  2   250,001   255,000   503,000 
  1   255,001   260,000   258,750 
  1   275,001   280,000   278,900 
  1   280,001   285,000   282,785 
  1   305,001   310,000   306,800 
  1   330,001   335,000   330,912 
  2   345,001   350,000   696,977 
  1   370,001   375,000   373,000 
  1   390,001   395,000   391,565 
  1   460,001   465,000   460,000 
  1   470,001   475,000   471,400 
  1   490,001   495,000   493,655 
  1   665,001   670,000   667,202 
  1   670,001   675,000   671,619 
  1   690,001   695,000   692,500 
  1   765,001   770,000   767,383 
  1   870,001   875,000   872,850 
  1   950,001   955,000   952,800 
  1   955,001   960,000   957,750 
  1   1,175,001   1,180,000   1,178,746 
  1   1,340,001   1,345,000   1,343,103 
  1   1,405,001   1,410,000   1,409,902 
  1   1,530,001   1,535,000   1,534,946 
  1   1,605,001   1,610,000   1,605,928 
  1   1,645,001   1,650,000   1,647,228 
  1   2,380,001   2,385,000   2,381,275 
  1   5,000,001   5,005,000   5,000,000 
  1   9,415,001   9,420,000   9,419,494 
  1   27,045,001   27,050,000   27,048,613 
   
  2,268     73,783,195 

 As at December 31, 2022
Shareholdings

No. of Shareholder From To Total Number of Shareholders
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  1   395,001   400,000   398,171 
  1   455,001   460,000   460,000 
  1   470,001   475,000   471,400 
  1   490,001   495,000   493,655 
  1   665,001   670,000   667,202 
  1   670,001   675,000   671,619 
  1   690,001   695,000   692,500 
  2   715,001   720,000   1,437,495 
  1   765,001   770,000   767,383 
  1   825,001   830,000   826,505 
  1   850,001   855,000   854,375 
  1   870,001   875,000   872,850 
  1   950,001   955,000   952,800 
  1   955,001   960,000   957,750 
  1   1,175,001   1,180,000   1,178,746 
  1   1,340,001   1,345,000   1,343,103 
  1   1,405,001   1,410,000   1,409,902 
  1   1,530,001   1,535,000   1,534,946 
  1   1,570,001   1,575,000   1,574,234 
  1   1,605,001   1,610,000   1,605,928 
  1   1,645,001   1,650,000   1,647,228 
  1   2,380,001   2,385,000   2,381,275 
  1   2,420,001   2,425,000   2,424,693 
  1   4,995,001   5,000,000   5,000,000 
  1   5,255,001   5,260,000   5,255,247 
  1   5,570,001   5,575,000   5,573,737 
  1   7,160,001   7,165,000   7,164,636 
  1   9,415,001   9,420,000   9,419,494 
  1   14,975,001   14,980,000   14,975,406 
  1   23,980,001   23,985,000   23,982,060 
  1   27,045,001   27,050,000   27,048,613 
   
  3,178     142,630,550 

Shareholdings
No. of Shareholder From To Total Number of Shareholders

Pattern of Shareholding (Total)
As at December 31, 2022

 1,644   1   100   40,886 
  503   101   500   127,646 
  225   501   1,000   163,563 
  384   1,001   5,000   925,476 
  136   5,001   10,000   1,003,975 
  66   10,001   15,000   771,831 
  27   15,001   20,000   483,040 
  17   20,001   25,000   384,672 
  19   25,001   30,000   514,268 
  17   30,001   35,000   563,312 
  9   35,001   40,000   344,323 
  7   40,001   45,000   298,383 
  4   45,001   50,000   187,303 
  12   50,001   55,000   631,272 
  4   55,001   60,000   225,304 
  3   60,001   65,000   186,966 
  3   65,001   70,000   203,056 
  2   75,001   80,000   158,076 
  8   80,001   85,000   666,435 
  2   85,001   90,000   174,147 
  2   90,001   95,000   184,525 
  4   95,001   100,000   390,771 
  1   100,001   105,000   101,890 
  3   110,001   115,000   340,300 
  3   115,001   120,000   353,230 
  1   125,001   130,000   125,331 
  1   130,001   135,000   132,232 
  4   135,001   140,000   547,998 
  3   150,001   155,000   459,970 
  1   155,001   160,000   158,269 
  1   160,001   165,000   160,069 
  1   165,001   170,000   167,000 
  3   170,001   175,000   518,969 
  1   175,001   180,000   175,600 
  1   185,001   190,000   189,900 
  1   190,001   195,000   191,874 
  4   195,001   200,000   787,854 
  2   200,001   205,000   406,374 
  1   240,001   245,000   240,200 
  1   245,001   250,000   250,000 
  1   250,001   255,000   253,000 
  2   255,001   260,000   517,006 
  1   260,001   265,000   260,170 
  1   275,001   280,000   278,900 
  1   280,001   285,000   282,785 
  1   290,001   295,000   292,425 
  1   305,001   310,000   306,800 
  1   325,001   330,000   328,312 
  1   330,001   335,000   330,912 
  1   335,001   340,000   339,455 
  2   345,001   350,000   696,977 
  1   370,001   375,000   373,000 
  1   390,001   395,000   391,565 

Shareholdings
No. of Shareholder From To Total Number of Shareholders

Pattern of Shareholding (Total)
As at December 31, 2022
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  1   395,001   400,000   398,171 
  1   455,001   460,000   460,000 
  1   470,001   475,000   471,400 
  1   490,001   495,000   493,655 
  1   665,001   670,000   667,202 
  1   670,001   675,000   671,619 
  1   690,001   695,000   692,500 
  2   715,001   720,000   1,437,495 
  1   765,001   770,000   767,383 
  1   825,001   830,000   826,505 
  1   850,001   855,000   854,375 
  1   870,001   875,000   872,850 
  1   950,001   955,000   952,800 
  1   955,001   960,000   957,750 
  1   1,175,001   1,180,000   1,178,746 
  1   1,340,001   1,345,000   1,343,103 
  1   1,405,001   1,410,000   1,409,902 
  1   1,530,001   1,535,000   1,534,946 
  1   1,570,001   1,575,000   1,574,234 
  1   1,605,001   1,610,000   1,605,928 
  1   1,645,001   1,650,000   1,647,228 
  1   2,380,001   2,385,000   2,381,275 
  1   2,420,001   2,425,000   2,424,693 
  1   4,995,001   5,000,000   5,000,000 
  1   5,255,001   5,260,000   5,255,247 
  1   5,570,001   5,575,000   5,573,737 
  1   7,160,001   7,165,000   7,164,636 
  1   9,415,001   9,420,000   9,419,494 
  1   14,975,001   14,980,000   14,975,406 
  1   23,980,001   23,985,000   23,982,060 
  1   27,045,001   27,050,000   27,048,613 
   
  3,178     142,630,550 

Shareholdings
No. of Shareholder From To Total Number of Shareholders

Pattern of Shareholding (Total)
As at December 31, 2022

 1,644   1   100   40,886 
  503   101   500   127,646 
  225   501   1,000   163,563 
  384   1,001   5,000   925,476 
  136   5,001   10,000   1,003,975 
  66   10,001   15,000   771,831 
  27   15,001   20,000   483,040 
  17   20,001   25,000   384,672 
  19   25,001   30,000   514,268 
  17   30,001   35,000   563,312 
  9   35,001   40,000   344,323 
  7   40,001   45,000   298,383 
  4   45,001   50,000   187,303 
  12   50,001   55,000   631,272 
  4   55,001   60,000   225,304 
  3   60,001   65,000   186,966 
  3   65,001   70,000   203,056 
  2   75,001   80,000   158,076 
  8   80,001   85,000   666,435 
  2   85,001   90,000   174,147 
  2   90,001   95,000   184,525 
  4   95,001   100,000   390,771 
  1   100,001   105,000   101,890 
  3   110,001   115,000   340,300 
  3   115,001   120,000   353,230 
  1   125,001   130,000   125,331 
  1   130,001   135,000   132,232 
  4   135,001   140,000   547,998 
  3   150,001   155,000   459,970 
  1   155,001   160,000   158,269 
  1   160,001   165,000   160,069 
  1   165,001   170,000   167,000 
  3   170,001   175,000   518,969 
  1   175,001   180,000   175,600 
  1   185,001   190,000   189,900 
  1   190,001   195,000   191,874 
  4   195,001   200,000   787,854 
  2   200,001   205,000   406,374 
  1   240,001   245,000   240,200 
  1   245,001   250,000   250,000 
  1   250,001   255,000   253,000 
  2   255,001   260,000   517,006 
  1   260,001   265,000   260,170 
  1   275,001   280,000   278,900 
  1   280,001   285,000   282,785 
  1   290,001   295,000   292,425 
  1   305,001   310,000   306,800 
  1   325,001   330,000   328,312 
  1   330,001   335,000   330,912 
  1   335,001   340,000   339,455 
  2   345,001   350,000   696,977 
  1   370,001   375,000   373,000 
  1   390,001   395,000   391,565 

Shareholdings
No. of Shareholder From To Total Number of Shareholders

Pattern of Shareholding (Total)
As at December 31, 2022
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